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B.A.lB.Sc. 3rd Semester
ECONOMICS

(Macro Economics)
Time Allowed-3 Hours] [Maximum Marks-l 00

Note :- Question number 1 is compulsory. Answer all
the'questionsin it in 5--7 lines.Answerthe questions
2 to 5 in about 5-7 pages.

1. Write short notes on the following(in about 5c-7 lines) :
(a) Full Employment
(b) Aggregate Demand Function
(c) Average Propensity to Consume
(d) Marginal Efficiency of Capital
(e) Accelerator
(f) Recession
(g) Liquidity Trap
(h) Credit Creation
(i) Semi-Inflation
U) Fiscal Policy. 10x2=20

2. Critically analyse Keynesian theory of Employment.
OR

Discuss the working of static' as well as dynamic
multiplier. '20

3. Discuss various factors determining investment.
OR

Critically analyse Samuelson's theory of trade cycles.
20
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4. Critically evaluate the Quantity Theory .of Money.
OR

Elaborate the process of credit creation by the commercial
banks. 20

5. Define inflation. Discuss the causes and remedies of
inflation in a developing economy.

OR
Discuss the objectives and instruments of Monetary
~licy W
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(Hindi Version)
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